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(Trangdation from theItalian original which remainsthe definitive version)

PRESS REL EASE

M & C will acquire control of Treofan

M&C’s board of directors met today in a meeting iob@ by its chair Franco Girard to discuss the
company’s investment in Treofan Group. The directananimously resolved to acquire the shares
from the other shareholders, thus discontinuingstiies process.

The board of directors based its decision on Tréefsery positive performance in the first eight
months of 2016 (normalised gross operating prdf829.5 million compared to €22.7 million for the
corresponding period of 2015). Treofan has improaedhe already positive upwards trend seen in
the previous year and it expects to become morfitgdote in the future.

The acquisition will require an outlay in the rangfe€45 million (given that 100% of Treofan is
valued at just above €80 million).

M&C'’s board will meet again shortly to take theateld resolutions.
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